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A.  Objectives: 
 

Outlook _____Performance Bond _______  
              (yes/no) 
B.  Strategy: 
 

Buy a _______  ________Put for ________ 
       (month)          (strike)                        (premium) 

 
Floor:  Ceiling: 

 
Strike Price _________ _________ 

 
- Premium _________ 
 
+/- Basis  _________ 

 
= Minimum 
   Price  _________ 

 
C.  Results: 
 

If Cash/Futures _______Put     Net 
Expire at:  Gain (Loss)       =   Price 
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                                                                           (yes/no) 
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Strike Price _________  _________ 

 
+ Premium                        _________ 
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Outlook ___________  Performance Bond _______ 
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B. Strategy                                                                                               

1.    Sell  _____________ Futures for __________ 
       (month/commodity)                                 (price)      

 
2.    Buy _____________ Call for __________ 
                        (month/strike)                             (premium) 
 

Floor:    
 
Futures Price   _________   
 
+/- Basis   _________ 
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A. Objectives: 
 

Outlook _______________ Performance Bond______
       (yes/no)  

B. Strategy  (2 parts)                                                                                             
Now:   Buy a __________  _________ Put for______ 

               (month)                  (strike)                       (premium) 
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              (month)  (strike)                    (premium) 
 - AND - 
 
Sell an out-of-the-money _____  _____ Put for _______ 
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